Abstract
sincere objective -in order to preserve the environment -but rather for more efficient use of resources.
Unfortunately, developing countries do not follow the current trends, due to lack of capacity and resources, due to the limited statistic data, but also because of negligence environmental problem. For developing countries, including Bosnia and Herzegovina, it is necessary to improve accessibility and updating basic economic indicators / indexes, but at the same time it is necessary to promote sustainable development indicators for a broader way of observing, which would ensure the all three segments of sustainability. Such a method of observation is the basis for qualitative shift from thinking about sustainable development into real action.
DEVELOPMENT OF ENVIRONMENTAL AND SUSTAINABLE DEVELOPMENT INDICATORS
The history of sustainable development and the availability of indicators are the topic that has already been explored. International Institute for Sustainable Development listed over 600 sustainable development Indicators initiatives (IISD, 2000) . Since it is difficult to point out all relevant sustainable development indicators, with no intention to diminish importance of any of them in this text we are going to mention only some of them . The brief review has aim to show how the proposal of a new simple model of sustainable development indicators would not be possible without many environmental and aggregated indicators of sustainable development developed earlier.
As one of the first aggregated indicators which can be noted is Gross National Happiness (GNH). The king of Bhutan Jigme Singye Wangchuck, during his address at the fifth Conference of the Non-Aligned Countries in 1976 pointed out that the parallel development of both material and spiritual wealth is necessary. The idea of GNH is based on the assumption that progress must be oriented toward man. In that time the GNH was understood as a conceptual idea, arguing that happiness is subjective and can not be measured by an internationally unique scale (Junko Edahiro, 2007) .
Significant progress has been made since 1992 after a conference in Rio de Janeiro (Earth Summit or the UN Earth Summit). The Agenda 21 was adopted -a global action plan to address the most critical issues. UN Commission for Sustainable Development -CSD was established at the request of the General Assembly of the UN in order to support and encourage the activities of government, business, industry and other nongovernmental groups to achieve social and economic changes that would lead to sustainable development. (UN Commission for Sustainable Development -CSD was established in December 1992, upon the recommendation of Agenda 21, Chapter 38, from June 1992.) The United Nations Conference on Environment and Development in 1992, well-known as Conference in Rio, has recognized the importance of developing indicators of sustainable development, and CSD in its work program, approved in 1995 year, intensive work on developing a set of indicators of sustainable development -CSD Indicators of Sustainable Development (CSD Indicators of Sustainable Development, 2007 
SUSTAINABILITY IN DEVELOPING COUNTRIES
The end of the twentieth century was marked by sustainable development. But we must not forget that globalization has progressed also. For developing countries, globalization has been certainly a first challenge. It is a widely-used term that can be defined in different ways. In economy, refers to cross-border exchange of goods, service, technology and capital. Globalization can be analyzed through positive and negative impacts. For developing countries, globalization has meant a chance for the adoption of new technologies, modernization and the inflow of such needed investments. At the same time, globalization also enables to most developed countries above all cheap or "price competitive" workforces and increased access to the world wide natural resources.
Although it is necessary to take into account particularities of each country individually, analyzing the situation in Bosnia and Herzegovina, in other transition economies or in other developing countries, it is evident that certain characteristics are similar.
Economies in transition have numerous specific characteristics, which determine the way of running such economies. Common problems of governments of countries in transition are insufficient economic growth, high unemployment, inflation, and many social problems. In addition, there is lack of investment and available capital for restructuring. The Government Investments are insignificant or even stopped. Companies do not have sufficient funds for investment. The banking system is still undeveloped. Foreign investors are cautious and they are not rushing to invest in such uncertain business environment in developing economies, especially in new technologies. Almost all countries have experienced balance payment deficit. The result is net outflow of capital that could in other circumstances be reinvested into local economies. Environmental issues have been less analyzed by a sudden decrease in production, which led to the apparent reduction in all types of pollutants. Some countries have increased exports of natural resources which have led to excessive exploitation. Generally speaking, the specific macro-economic elements in the economies in transition are (Golub et al., 2003, 4) : -A deep economic crisis; -The crisis of investment; -High inflation and high inflationary expectations; -A high discount rate; -High risk investment and low base for technological innovation; -Inconsistency in the distribution of information; -Increase in emissions (pollution) per unit of GDP.
The illusion that environmental problems are not a priority for long-term development is very dangerous. Due to reduced production significant reduction of pollutants occurs, but it is proven that at the same time due to violations of legislation and outdated technology emissions (pollution) per unit of gross domestic product (GDP) increases.
Expansion of the economy in countries in transition, as well as in developing countries also, has a negative impact on the environment, not only because of the absence of credible evaluation methodology, but also due to the lack of effective environmental regulation. For the less developed economies, it is necessary to stop further environmental degradation. The experience of developed countries could certainly help. Unfortunately, developing countries adopt know-how and good practices very slowly. Economic growth and employment is without doubt the most important priority, but environmental impacts should be considered prior making decisions. In time of establishing of market economy, the basis for making correct decisions should be an efficient allocation of resources with analysis of all hidden profits and costs. Lack of awareness about the importance of environmental issues, lack of regulation and carelessness have resulted that developing countries later have to pay a higher price for corrective action, then they should pay if the regulation was applied at a time when rapid development started.
In accordance with the above mentioned characteristics, application of sustainability indicators in developing countries, as well as in Bosnia and Herzegovina, do not follow international trends. These countries have limited capacities of collecting relevant statistical data. Apparently, GPI -Genuine Progress Indicator can be confirmed as a comprehensive indicator of sustainable development, but the main problem for the application of indicator is the fact that most of the indexes used in the calculation are not available in developing countries. For example, for the calculation of indicators such as GPI, long-term teamwork is needed as well as monitoring of large number of indicators. But unfortunately this is not a reality in a country burdened by a lack of resources and capacity. As an example may be mentioned the upgraded system, GPI, which is applied to the province of Alberta in Canada However, developing countries under existing circumstances can promote and improve their attitude with indicators of sustainable development. The popularization and usage of sustainable development indicators must be the goal for all countries. Nevertheless, they can use available data and build the necessary capacity to maintain and upgrade such indicators.
NEW SUSTAINABLE DEVELOPMENT INDEX -NSDI
Because all previously mentioned reasons, we have tried to use available data to develop a simple model that can be used for the calculation and analysis of sustainable development. So, nSDi -new Sustainable Development Index have been proposed. With the development of own model of aggregated indicators, developing economies will confirm their commitment to meet the goals of sustainable development, will strengthen its capacity and lead themselves to the rank of a credible partner within the global international efforts in the development of advanced indicators. Regardless of fact that this indicator does not have the pretension to be globally accepted, its usefulness would certainly exist in the segment of the building of basic preconditions necessary for the collection, submission and analysis of data as part of an international commitment.
A basic idea to develop a "simple" indicator is to use the accepted definition of sustainable development, as amalgam of economy, natural environment and community. For the calculation of aggregated indices of sustainable development (SD), it is necessary to choose not aggregated indices of the economy, natural environment and society. The motive for selection of not aggregated indices, which would be included in the calculation of new indices, is that comprehensive and accessible indicators represent: (1) economy (2) environment and (3) society.
The index of sustainable development: iSD = iE + iEn + iS SD (Sustainable Development) = E (Economy) + En (Environment) + S (Society)
The new sustainable development index, based on the criteria of the availability and of an acceptable calculation, started from data available in Human Development Report (HDR). The first Human Development Report, in 1990, has introduced a new way of measuring development that combines social and economic development and introduced Human Development Index (HDI), and UNDP, i.e. the United Nations Development Programme uses it in its annual reports on the development. HDI is statistical calculation that uses the three basic parameters such as life cycle, education and life standard. This formula was proposed by Pakistani economist Mahbub ul Haq. Data on HDI are monitored since 1975 because under the proposed calculation data for previous years are not available (except for a lifetime, which can be monitored since 1950 years). HDI provides a much more realistic observation of the development in the world, including economic and social indicators. Unfortunately, not taken into account environmental parameters, and therefore is not a complete indicator for sustainable development. Also HDI is indicator with a long tradition, and is available and known in most countries around the world. With a simple and well known method of calculation, and with well available data, the index is most suitable for the exploration of new generally available models. The idea is not to replace HDR, but rather create new possibilities of using the model. As a calculation model, the new Sustainable Development index (in further reading nSDi) used the example of HDI (Human Development Index), but adjusted it to definition of sustainable development. 
Economy -GDP index (original value available)
As the GDP index, the proposed are methodology and values that are available in the HDR -Human Development Report and are used for the calculation of the HDI. Basis for calculating GDP index is a GDP PPP/C or GDP at purchasing power parity per capita and calculated target values of HDI (Goalpost -HDR 2007/08, 356). 
Environment -EPI (available values)
As In calculation of EPI 2010 there are methodological changes that led to lower value of environmental index for most countries. Also, there was a significant drop in the index EPI 2012 for most of the studied countries. Of course, it is necessary to investigate further, but for the experimental phase were used in the original index values. Because, no significant progress in the environmental activities was made, the worst ranking in relation to the EPI index can be justified in the context of the increasing gap between biocapacity of Planet and needs of humanity. In order to verify, we performed a model test with using the same values of EPI in 2005 and 2007, which confirmed that the increase in GDP/PPP C is not equivalent to increasing the nSDi in the same period (Graph 1).
nSDi is calculated with the same value of EPI for 2005 and 2007 Source EPI report 2008

Graph no. 1 GDP/C PPP and nSDi for BiH -trend (2005 and 2007)
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Social conditions -Social Index (nSi -a new modified value)
Considering that calculation of economic and environmental indicators includes a greater scope of indicators, it is proposed that the two social indicators (life expectancy and education), whose source is HDR, should be supplemented. The proposed elements must be improved in future work. Since it is known that Gini index does not take into account common ones, it can be improve in the following research. nSi could be expanded by indicators such as satisfaction of the population (source of national statistics) or the availability of sports and cultural activities. Due to the inability to use comparative data in the first draft of experimental calculation the shorter form that includes only the basic indicators would be used.
If we consider the theoretical maximum value of elements used in the calculation of nSi, it is clear that the sum of Li and Ei would be 2, with no deduction items (theoretically ideal conditions was 0). In order to keep the value of nSi ranging to 1, the proposed formula for nSi is:
The proposed formula is not perfect, since it could theoretically express nSi as a negative value, but is used in the experimental phase to evaluate the usefulness and the nSDi. Only theoretically maximal negative value can be -1.1, and it is also impossible to achieve in the real calculation. Also, a negative value of nSi can be excused in the context of calculation SD indicators as an anthropological measure, because the extremely poor social conditions are certainly a threat for economy and environment, and a negative value of nSi should express a negative value of SD indicators.
A model calculation nSi without doubt requires an additional improvement and changes, which would be a priority for further development of the nSDi's. Nevertheless, nSi in experimental phase include:
 sum of original values for Life index (Li) and Education Index (Ei) (source: HDR).
In the Reports HDR 2010 and 2011, the Education index or Inequality-adjusted education index was significantly lower as a result of changes in the calculation, and different minimum and maximum values (goalposts). 
The calculation nSi and nSDi -based on the experimental model
According to these models, nSi and nSDi values for target countries are calculated. Countries that have been taken in the consideration in order to assess a new sustainable development index in large sample were primarily countries in the region, but also several of them are EU member states. The countries proposed besides Bosnia and Herzegovina (BiH) are: Albania, Austria, Bulgaria, Montenegro, Croatia, Macedonia, Romania, Slovenia, Serbia and Turkey. The main priority is to calculate the sustainability of BiH and the relationship with other SEE countries. In the case that countries in the region have similar parameters, we wanted to check the model with several additional countries. Therefore, included are: Slovenia, Romania and Bulgaria as EU member states that have passed the transition process, Austria an important partner of BiH and the biggest investor in the region and Turkey as a country with significant economic development. The limiting factor is availability of data for all proposed countries which influenced in the short time interval for the experimental calculation. For the most countries in the region, the data has been pub- The next table is a tabular presentation of results for the individual elements calculation and calculation of nSDi. Methodological changes of basic indicators are influenced on the strong negative trend nSDi, but the recalculation was confirmed that negative trend is reality, perhaps a milder but still evident. The main reason for the decline of nSDi is a big drop in the value of EPI Environmental Performance Index.
Possibilities for the future development of nSDi
Simpler options for monitoring sustainable development suitable for less-developed countries should be a major objective of presenting nSDi. Proposal of new Sustainable Development index -nSDi, requires further elaboration. Further development of the nSDi's requires consultations with the statistics which the base values are used from. Elaboration of the proposed index would imply a calculation and monitoring of value during the longer period of time.
With the use of available, previously published data, the advantage is achieved, but at the same time limiting factor for the indicator. To verify model over a longer timeframe, it is necessary to wait for the publication of the next reports. Also, the calculation of nSDi depends on the methodological changes in the individual indicators. Of course, significant changes can be avoided by calculating on the basis of uniform parameters. Since the basic idea is using the available data, in the experimental phase, original values of indicators are used regardless of the changes.
Also, the calculation model of nSi (new Social index) will be necessary to improve. Possible improvement of the model is presented in the following formula. The model would use three values of HDR (Life index -Li, Education Index -Ei and Inequality-adjusted HDI). Other indicators (corruption, crime, employment) should be pooled into a new single index. nSi = Li + Ei -Inequality -(CPI + Ci + iL) Each of elements of nSDi could be supplemented and developed with additional data / indicators. These elements could be supplemented by evaluation index of improvement or deterioration, which would ensure that the index tracking changes (improvement / deterioration) in a shorter interval, i.e. on an annual basis.
CONCLUSION
In addition on existing indicators, we believe that there's space for improvement, especially from the perspective of the global availability. Most of countries create and monitor indicators of sustainable development. There are various members of proposal models and methodologies in word, but unfortunately, it is not well known and applicable in the whole word. Their popularization and presentation of results with the analysis of current condition of the Planet Earth are definitely necessary. Environmental indicators have confirmed the fact that the planet Earth cannot endure without serious consequences on current dynamics of economic development and constant growth of GDP. Ecological footprint -EF for 2006 expressed the deficit of 40%, i.e. the needs of humanity are 40% over biocapacity of Planet. (Ecological Footprint Atlas, 2009) "Today humanity uses the equivalent of 1.5 planets to provide the resources we use and absorb our waste." (Footprint update January 2011)
With the new Sustainable Development index (draft title nSDi), it is possible to calculate sustainable development, without significant resources. With the proposed model each country can calculate and analyze its sustainability. For less developed countries, it is of great importance to realistically consider the position on the issue of sustainability. It is essential for those who are making decisions for the development of economy and society. With the improvement of standard statistics and fulfilment of obligation for providing data to highest international institutions, progress with sustainable development indicators is the confirmation of competitiveness, knowledge and awareness. Development of indicators, in this context includes all necessary preconditions for reporting of information (economic, social and environmental), as well as institutional and human capacities for measurement, monitoring, calculation, analysis and reporting on the situation in developing countries.
Experimental calculation of the nSDi, for selected countries, confirms that all countries diverges from the sustainable development. Based on the results it is possible to analyze the individual parameters of index or mutual relations. The subject of future research will be detailed analysis and improvement of the index, but despite any imperfections, the usefulness of the nSDi is confirmed.
Is it possible to predict future development of sustainability indicators? One of the identified and the necessary guidelines for further progress of aggregated sustainable development indexes is the need for eligible social development index, acceptable to most countries around the world. With three generally accepted and agreed index (economic, environmental and social), further development and application of sustainability indicators would be simple. Of course it is possible with the clear recommendations of international institutions that are acceptable to the majority of countries.
